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Disclaimer

» This document, which is personal to the recipient and has been issued by Kenmare plc (the “Company”), comprises written materials/slides for a presentation concerning the
proposed firm placing and placing and open offer of new ordinary shares of the Company (the “Capital Raising”). It and its contents are confidential and may not be reproduced,
redistributed or passed on, directly or indirectly, to any other person or published, in whole or in part, for any purpose.

* This document is an advertisement and not a prospectus and investors should not subscribe for or purchase any shares referred to in this document except on the basis of
information in the prospectus to be published by the Company in connection with the Capital Raising. Copies of the prospectus will, following publication, be available from the
Company'’s registered office. This document does not constitute or form part of any offer or invitation to sell or issue, or any solicitation of any offer to purchase or subscribe for,
any shares in the Company, nor shall any part of it nor the fact of its distribution form part of or be relied on in connection with any contract or investment decision relating thereto,
nor does it constitute a recommendation regarding the securities of the Company. Nothing contained herein shall form the basis of any contract or commitment whatsoever.

* Some of the information in this document is still in draft form and has not been legally verified and will only be finalised at the time of publication of the prospectus. The
information in this document is subject to updating, completion, revision and amendment and such information may change materially. No reliance may be placed for any
purposes whatsoever on the information contained in this document or on its completeness. No representation or warranty, express or implied, is given by or on behalf of the
Company, J.P. Morgan Securities Ltd., J&E Davy, Canaccord Adams Limited, Mirabaud Securities Limited or N.M. Rothschild & Sons Limited, or any of such persons’ directors,
officers or employees or any other person as to the accuracy or completeness of the information or opinions contained in this document and no responsibility or liability
whatsoever is accepted by the Company, J.P. Morgan Securities Ltd., J&E Davy, Canaccord Adams Limited, Mirabaud Securities Limited or N.M. Rothschild & Sons Limited, or
any of such persons’ members, directors, officers or employees nor any other person for any loss howsoever arising, directly or indirectly, from any use of such information or
opinions or otherwise arising in connection therewith. Neither the Company nor any of J.P. Morgan Securities Ltd., J&E Davy, Canaccord Adams Limited, Mirabaud Securities
Limited or N.M. Rothschild & Sons Ltd are under any obligation to update or keep current the information contained in this presentation, to correct any inaccuracies which may
become apparent, or to publicly announce the result of any revision to the statements made herein except to the extent they would be required to do so under applicable law or
regulation, and any opinions expressed herein, in any related materials or given at the presentation are subject to change without notice.

» This presentation is only being made to and is only directed at persons in member states of the European Economic Area who are “qualified investors” within the meaning of
Article 2(1)(e) of the Prospectus Directive (Directive 2003/71/EC) (“qualified investors”). In addition, in the United Kingdom, this presentation is only being made to and is only
directed at (a) qualified investors who are persons who have professional experience in matters relating to investments falling within Article 19(5) of the Financial Services and
Markets Act 2000 (Financial Promotion) Order 2005, as amended (the “Order”), or (b) qualified investors who are high net worth entities falling within Article 49 of the Order, and
(c) other persons to whom it may otherwise lawfully be communicated, (all such persons together referred to as “relevant persons”). This document must not be acted on or relied
on (i) in the United Kingdom, by persons who are not relevant persons, and (ii) in any member state of the European Economic Area other than the United Kingdom, by persons
who are not qualified investors. Any investment or investment activity to which this presentation relates is available only to (i) in the United Kingdom, relevant persons, and (ii) in
any member state of the European Economic Area other than the United Kingdom, qualified investors, and will be engaged in only with such persons.

* The information in this document is given in confidence and the recipients of this document should not base any behaviour in relation to qualifying investments or relevant
products (as defined in the Financial Services and Markets Act 2000 (“FSMA”) and the Code of Market Conduct (made pursuant to FSMA) on such information. Any dealing or
encouraging others to deal on the basis of such information may amount to insider dealing under the Criminal Justice Act 1993 and/or market abuse under FSMA and/or insider
dealing or market abuse under the Investment Funds, Companies and Miscellaneous Provisions Act 2005 and the Market Abuse (Directive 2003/6/EC) Regulations 2005, each of
Ireland.



Disclaimer (cont’'d)

J.P. Morgan Securities Ltd., J&E Davy, Canaccord Adams Limited, Mirabaud Securities Limited and N.M. Rothschild & Sons Limited are acting for the Company in connection
with the Capital Raising and no one else and will not be responsible to anyone other than the Company for providing the protections afforded to the clients of J.P. Morgan
Securities Ltd., J&E Davy, Canaccord Adams Limited, Mirabaud Securities Limited and N. M. Rothschild & Sons Limited or for providing advice in relation to the Capital Raising or
any transaction or arrangement referred to in this document.

Neither this document nor any part or copy of it may be taken or transmitted into or distributed in or into, directly or indirectly, the United States of America (including its territories
and possessions, any State of the United States and the District of Columbia). Neither this document nor any copy of it may be taken or transmitted into Canada, Australia, New
Zealand or Switzerland or to persons or to any securities analyst or other person in any of those jurisdictions. Any failure to comply with these restrictions may constitute a
violation of United States, Australian, Canadian, New Zealand or Swiss securities laws. The distribution of this document in other jurisdictions may be restricted by law, and
persons into whose possession this document comes should inform themselves about, and observe, any such restrictions. This document is not directed to, or intended for
distribution to or use by, any person or entity that is a citizen or resident in any jurisdiction where such distribution or use would be contrary to law or regulation or which would
require any registration or licensing within such jurisdiction.

This document does not constitute or form a part of any offer or solicitation to purchase or subscribe for securities in the United States or any other jurisdiction. The securities
mentioned herein have not been, and will not be, registered under the US Securities Act of 1933, as amended (the “Securities Act”), or under the securities legislation of any state
or territory or jurisdiction of the United States. Securities may not be offered, sold, transferred or delivered, directly or indirectly in or into the United States absent registration
under the Securities Act or an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act and in compliance with any applicable
securities laws of any states or other jurisdiction of the United States. This document may not be distributed to, directed at or viewed by, any persons within the United States
(within the meaning of Regulation S under the Securities Act) except for “qualified institutional buyers” (as defined in Rule 144A under the Securities Act) ("QIBs”). There will be no
public offer of the securities referred to herein in the United States.

Certain information contained herein constitutes "forward-looking statements”, which can be identified by the use of forward-looking terminology such as “anticipates”, “believes”,
“estimates”, “expects”, “intends”, “may”, “plans”, “projects”, “should” or “will”, or, in each case, their negative or other variations or comparable terminology, or by discussions of
strategy, plans, objectives, goals, future events or intentions. These forward-looking statements include all matters that are not historical facts. They appear in a number of places
throughout this document and include, but are not limited to, statements regarding the Company’s intentions, beliefs or current expectations concerning, amongst other things,
Kenmare’s results of operations, financial position, liquidity, prospects, growth, strategies and expectations for its Moma Titanium Minerals Mine and the titanium mining industry.
By their nature, forward-looking statements involve risk and uncertainty because they relate to future events and circumstances. Forward-looking statements are not guarantees
of future performance and the actual results of Kenmare's operations, financial position and liquidity, prospects, growth, strategies and expectations for its Moma Titanium
Minerals Mine and the development of the markets and the industry in which the Company operates may differ materially from those described in, or suggested by, the forward-
looking statements contained in this document. No statement in this document is intended to be or may be construed as a profit forecast. A number of factors could cause results
and developments of the Company to differ materially from those expressed or implied by the forward-looking statements including, without limitation, general economic and
business conditions, industry trends, competition, changes in regulation, currency fluctuations, changes in its business strategy, political and economic uncertainty and other
factors. Kenmare does not undertake to update or supplement any forward-looking statement in this document. Investors should carefully review the prospectus to be published
by the Company in connection with the capital raising discussed in this document, and the Risk Factors in the Prospectus in particular, before making any investment decision
with respect to the shares of the Company.

By attending the presentation and/or accepting this document you agree to be bound by the foregoing limitations and conditions and, in particular, will be taken to have
represented, warranted and undertaken that: (a) you are a relevant person or qualified investor or QIB (as defined above); (b) you have read and agree to comply with the
contents of this notice including, without limitation, the obligation to keep this document and its contents confidential; and (c) you will not at any time have any discussion,
correspondence or contact concerning the information in this document or the Capital Raising with any of the directors or employees of Kenmare or its subsidiaries or branches

nor with any of their suppliers, or any governmental or regulatory body, without the prior written consent of Kenmare. m
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The asset

*  World class asset: Moma Titanium Minerals Mine in Mozambique
— One of the world’s largest known titanium minerals deposits at 180m tonnes of contained

iImenite
At design capacity of 800,000 tonnes per annum of ilmenite, would produce ¢.7% of the

world’s supply?

1 Titanium dioxide feedstock supply as a % of 2008 total global supply (source: TZMI)



Moma Titanium Minerals Mine

Export



Moma — resource base

Current mine site
25 year life

akm
—_

120 year life

Note: Mine life at current design capacity levels o_f 800,000 tpa of ilmenite plus co-products; Nataka mine life m

assumes that Nataka Resource can be converted into an equivalently sized mineral reserve



An impressive ramp up over 2009

Mining / WCP Mineral separation plant / processing
WCP availability MSP availability

100% -

100% -

80% -
90% -

60% -
40% -~

-
20% -

0% T T T T T T T T
Jan-08 Jul-08 Jan-09 Jul-09 Jan-10 Jul-10 Jan-11 Jul-11 Jan-12

60% T T T T T T T |
Jan-08 Jul-08 Jan-09 Jul-09 Jan-10 Jul-10 Jan-11 Jul-11 Jan-12

HMC Production (kt/quarter) IImenite and zircon production (kt/quarter)

kt B limenite production (kt) M Standard Zircon production (kt)

300 - 160 - r5

250 - 140 4 "
120 -

200 - 100 4 5
150 - 80 A

-2
100 - 60 1
40 -

i 1

0 =1 T T T T T T T 0 - - 0

08Q1 08Q2 08Q3 08Q4 09Q1I 09Q2 09Q3 09Q4 08Q1 08Q2 08Q3 08Q4 09Q1 09Q2 09Q3 09Q4



Kenmare Moma Development Association

“Bottom up” approach in developing strong local
and community partnerships
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Demand for TiO, feedstock is primarily driven

by pigment consumption

Description

End uses

TiO, Feedstock consumption 2008t

limenite and rutile are naturally occurring minerals containing
TiO,. llmenite contains between 45% and 62% of TiO, while rutile
contains between 94% and 96%

IiImenite and rutile occur predominantly in the form of heavy
mineral sands. However, hard rock deposits are also found
mainly in Norway and Canada

The main ilmenite producing countries are South Africa, Australia
and Canada. Together, they account for ¢.60% of global iimenite
production?

Pigment producers 20081

Titanium feedstocks are used predominantly to produce titanium
dioxide pigment that is favoured for its brilliant whiteness,
excellent opacity, non-toxicity and inertness

Rutile and beneficiated ilmenite are the main raw materials used
to make titanium metal. Titanium metal’s unique properties
including its high strength to weight ratio, high melting point and
its resistance to corrosion make it the preferred metal for a
number of demanding applications such as the manufacture of
airframes and jet engines for the aerospace industry

Other end-uses include fluxes and welding rod coatings

Pigment consumption by end-use
sector 20081

Other
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Total 2008 production of 6m TiO, units?

Cristal

1 TZMI Mineral Sands Review 2009
* Denotes equity share



Demand for zircon is primarily driven by the

ceramics industry

Description End uses
e Zircon is a zirconium silicate mineral often produced as a co- * Main usages of zircon are in the ceramics industry for the
product of titanium minerals mining production of opacifier and frit compound for decorative wall and

 Most zircon supplies are located in Australia and South Africa floor tiles and sanitary ware

» Foundry and refractory applications for steel and glass industries

* Fused zirconia, zirconium chemicals used for ceramics pigments,
wear materials and various chemical applications

e Zirconium metal used primarily in the nuclear industry

Zircon consumption by end use Zircon millers 20081 Geographical zircon
sector 20081 consumption 20081
TV glass Rest of
Zirconia and other World
and 4% Bitossi Japan g,
4%
chemicals 19% China

Endeka North
14% America

10%

16% 36%

Ceramics Others

53% .
Refractory ’ 48% Mario .
and Pilato Blat Asia
Foundry 8% Pizgic
0
26% Kreutz Trebol Europe
5% 6% 26%

1 TZMI Mineral Sands Review 2009
Total 2008 Zircon production 1.2mt?



China has been the key source of growth In

pigment demand over the last 20 years

Pigment demand (mt)

mt of pigments
6 - ——World ——China ——World excl. China
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Source: TZMI
Note: Dotted line represents respective average pigment demand growth rate over the period



Demand Iin pigment Is expected to grow In

relation to GDP growth?

Consumption intensity of TiO, in 2008
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1 TZMI limenite Study and Price Forecast for Kenmare Resources Plc, February 2010
2 DuPont Business Review Series, 2 September 2009
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The major titanium feedstock producers are
expected to decrease their future production

Global market share TiO, feedstock producers 2008

Other
Vietnam 14% Rio Tinto\

3% 29%

India
6%

China
9%

> 54%

\Iluka

3
Kenmare 16%

3%

Cristal Titania Exxaro?
5% 6% 9% j

1 Including 100% of RBM
2 Including 100% of Tiwest
3 Moma to grow to 7% in 2010



Global feedstock demand and supply

. I \\Vorld excl. Moma E Moma —Demand
kt of TiO,
7,500
7,000 - C S_trut.:tural deficit of all
titanium feedstocks by 2012
6,500 A e Shortfall of over 1 million
tonnes of TiO, units by 20152
6,000 - .
* Moma is well placed to take
5500 - advantage of the supply

deficit
5,000

Expected supply deficit:
4,500

c.20% of global supply in 20151

4,000

3,500
2009 2010 2011 2012 2013 2014 2015

Demand growth and supply constraints are expected to create a

significant supply deficit in the next 5 years?

1TZMI limenite Study and Price Forecast for Kenmare Resources Plc, February 2010
2= 2 million tonnes of ilmenite at 50% TiO, content
Note: Moma production levels assume no expansion
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Expansion — plan and impact




Expansion — objectives

* Increase ilmenite design capacity by ¢.50% over current design capacity to 1.2
mtpa by the end of 2012

« Take advantage of market supply deficit

» Opportunity to gain first mover advantage in capturing upside
 Grow market share

« Capital efficient expansion

* Optimise the utilisation of existing infrastructure

* Produce high quality products at relatively low opex

 Deliver value to shareholders

Expansion expected to position Kenmare with first mover advantage to
capture upside from favourable supply and demand fundamentals




Expansion — mining aspects

Wet Concentrator Plant A (existing)

— Upgrade two existing dredges and WCP A to
Increase spiral feed capacity from 3,000tph
to 3,500 tph

Wet Concentrator Plant B (new)

— Installation of 2" mining plant consisting of:
* New starter pond
* New third dredge
 WCP B with a spiral feed capacity of
2,000 tph
WCP spirals modular design allows easier
future capacity increases

Addition of WCP B will not interfere with existing
operations

Planned WCP B move to the Nataka deposit in
2019 and WCP A in 2027

Enhanced HMC production design

2,000 tph of 2,000 tph of l

mineral sandsl mineral sands mineral sands

ore ore

ore

2,000 tph of l

Dredge 3

Dredge 1 Dredge 2

WCP A
3,000 tph
Existing capacity

WCP B

2,000 tph
capacity

+ 500 tph additional
capacity

Heavy minerals concentrate to the
processing plant

- New facilities

. Existing facilities

Namalope dredge path plan

Dredge Path
Dredge Path WCP B

WCP A



Expansion — processing aspects

Mineral Separation Plant

— Expansion of throughput capacity from
135 tph to 220 tph

New Wet High Intensity Magnetic Separation
(WHIMS) circuit

— Minimal disruption to existing operation

— More efficient upfront separation of
Magnetic and Non-magnetic minerals

— Enhanced efficiency of existing operation

Modular approach to construction to avoid
disruption to existing operations

— Enhanced non-magnetic circuit with
additional driers to limit disturbance

Expansion of mineral product storage facilities

Upgrade of associated infrastructure and
equipment, particularly electricity and water

supply

Enhanced processing plant design

220 tph of heavy minerals
concentrate (HMC) feed

New Wet High
Intensity Magnet
Separation (WHIMS)

40 tph of non-
magnetic stream

100 tph of “mildly”
magnetic stream

80 tph of highly
magnetic minerals
stream

Existing

Enhanced non- ilmenite circuit

magnetic circuit

New Auxiliary
llmenite circuit

Zircon &
rutile

. New facilities

lImenite

IImenite

. Existing facilities




Moma expansion — 50% design capacity increase

« Expansion Study complete; Aker Solutions advancing engineering study

* Post expansion design capacity of ¢.10% of the world’s titanium dioxide feedstock supply
and c.6% of the world’s zircon supply*

« Estimated cost: approximately $200m; +/- 25% accuracy?

 Implementation of Expansion expected to commence H2 2010 on completion of:
— The funding
— Engineering study; and
— Execution of an EPCM contract

I 1 G I I

Commission & ramp up to expanded design capacity

Move to Nakata long life deposit

1 As a % of 2008 total global supply (source: TZMI)
2 Excludes $18m contingency included in $200m



Kenmare well placed to implement the expansion

 Recent experience of issues associated with remote mine development
« Good knowledge of construction contract management
« Strong working relationship with the Government of Mozambique

« Operations just completing challenging ramp-up — intimate knowledge
of the capabillity of systems and equipment

 Operations team strengthened through the ramp up process



Financial

Project Debt at 31 December 2009:

 Lenders: Absa, KfW, FMO, EIB, EAIF & AfDB

o Guarantors: ECIC (of Absa), MIGA & Hermes (of KfW)

e Senior: US$188m, floating @ LIBOR + 3.5% to 5.3%, fixed @ 5.45% to 7.45%
e Senior maturities: August 2015 — August 2018

o Sub: US$165m, floating @ LIBOR + 5% to 8%, fixed @ 10%. Additional margin of
3%, dropping to 1% at Technical Completion and nil at Completion

e Sub Maturity: August 2019
* Repayment: semi-annual repayments
Results:

e 2009 FY results released — loss US$30m reflects last phase of production ramp up



Lender support for transaction

- amendments to loan terms

 SRK has confirmed its reasonable satisfaction with Expansion Study to Lenders
« Conditional on deposit of US$200 million into the CRA by 30 June 2010

 Key amendments include:
— Terms of Completion tests modified
— New final date for Non-technical Completion, 31 December 2013

— Deferred the final date for Technical Completion to 31 December 2011 (from 31
December 2010)

— If Technical Completion is not achieved by 31 December 2011, no event of
default, but interest ratchet (Senior +1%, Sub+2% to Technical Completion)

* In the event that the transaction does not proceed, Kenmare would seek to agree

alternative amendments with Lenders; option of implementing operational measures
to satisfy tests
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Use of proceeds

 Expansion (engineering, procurement, construction)
— WCP A upgrade $2.3m

New WCP B (including dredge) $74.3m
MSP upgrade $57.5m
Electricity supply upgrade, other mobile equipment, product storage, construction and spares $65.9M

Total including ¢.10% contingency c.$200m

+ 25% accuracy (on estimated cost excluding contingency) $45.5m
c.$245.5m

* General corporate purposes, including debt service payments (if required) and fees!

» Total gross proceeds c.$270m

Note: $200m of the proceeds to be placed into a CRA in order to satisfy a condition of the amended lending arrangements; any unspent proceeds (whether arising out of the stated
accuracy limit of +/- 25% or otherwise) which have not been deposited into the CRA may be used to prepay additional interest accruing on subordinated loans without penalty
1 This balance of ¢.$25m of the proceeds may also be used to fund any increase in costs of the Expansion




Conclusion

e Large, long life, low
cost resource in
favourable location

» Expected market
supply deficit by
20121

e Target first mover
advantage

Production
approaching
design capacity?

» Capital efficient

expansion

* Well positioned and
integrated site
— Readily
expandable

1 Source: TZMI
2 |lmenite and zircon





